Caverion

City of Oulu and Caverion enter into a partnership to improve
energy efficiency in buildings
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City of Oulu and Caverion enter into a partnership to improve energy efficiency in buildings

Oulu Facilities Centre, a public utility, has selected Caverion as its partner to improve energy efficiency in buildings. Over the 3.5-year
agreement period, building systems will be modernised in the City of Oulu’s facilities through ESCO projects. The measures will be funded
with the savings generated by the modernisations. The total value of the contract to Caverion will be approximately EUR 4 million by 2020.

“The City of Oulu has joined the Energy Efficiency Agreement for the Municipal Sector for the new period 2017-2025. This ESCO partnership will play a
major role in meeting the new targets. From the city’s perspective, it is especially positive that the project can be funded with the savings from reduced
energy consumption,” says Johanna Mékeld, energy specialist at Oulu Facilities Centre.

The first phase of the project includes replacing the existing lighting in the selected four facilities with energy-efficient solutions, installing air-source heat
pump solutions as well as improving the control functions of building systems related to energy efficiency. Ventilation systems will also be upgraded in
some of the facilities. The greatest energy savings will be achieved in the indoor swimming pool in Raksila, where Caverion will make changes to ventilation
and install heat recowvery systems in the treatment process for shower and pool waters.

Aiming at annual energy savings of EUR 100,000

The aim is to achieve annual energy savings of approximately EUR 100,000 in the four facilities of the City of Oulu, compared with the current situation.
Carbon dioxide emissions will also be decreased by more than 500 tonnes per year. After the energy efficiency investments and alterations, Caverion will be
responsible for energy savings and energy efficiency optimisation in the facilities, and will also give an energy savings guarantee.

“Substantial investments have already been made in energy efficiency projects in Finland, and it is great to also have Oulu as a new ESCO client, following
the cities of Vantaa and Jyvaskyla. Meeting the renewable energy and energy efficiency targets extending to 2020 and advancing sustainable development
call for concrete action by all municipalities,” says Ville Tamminen, Head of Division Finland at Caverion.

Cawerion has implemented ESCO projects for municipalities such as Jyvaskyla, Siilinjand, Kuopio, Turku and Akaa. Caverion has also delivered extensive
ESCO and EPC projects in other Nordic countries. The ESCO senice is ideal for municipal projects, which can be funded wholly or largely with energy
cost savings from the project.
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Caverion designs, builds, operates and maintains user-friendly and energy-efficient technical solutions for buildings, industries and infrastructure. Our services and solutions are
used in commercial and residential buildings and on industrial and public sector properties, as well as in processes, ensuring business continuity, safety, healthy and pleasant
surroundings, optimal performance and cost management. Our vision is to be a leading European provider of advanced and sustainable life cycle solutions for buildings and
industries. Our strengths include technological expertise and comprehensive services, covering all technical disciplines throughout the entire life cycles of properties and industrial
plants. Our revenue in 2016 was approximately EUR 2.4 billion. Caverion has about 17,000 employees in 12 countries in Northern, Central and Eastern Europe. Caverion’s shares are
listed on Nasdaq Helsinki._ww«caverion.com, Twitter: @CaverionGroup



